






Supervisory Committee Report

 Karen Bifaro, Chairperson 

Scholarship Presentation

 Julie Brown, HR Manager

CEO/Manager’s Report

 Kelly Haaksma, CEO                       

Presidents Report

 Kelly Rhinehart, President

Unfinished Business 

New Business

Adjournment

Prize Auction

Entertainment by Synergy Entertainment! 

Welcome

 Kelly Rhinehart, President 

Blessing 

 Julie Brown, HR Manager

Dinner by Pearl City Hops!

Declaration of Quorum 

 Darlene Barney, Secretary pro tem 

82nd Annual Meeting Minutes 

 Brittney Quattrone, recording Secretary                      

Moment of Silence 

 Kelly Rhinehart, President 

Nominating Committee Report 

 Rodney Kolstee, Vice-president

Treasurer’s Report 

 Maureen Langebartel, Treasurer

83rd Annual Meeting Agenda





New Youth Members





82nd Annual Meeting Minutes





2021 – 2022 Board of Director Nominees

Per our bylaws, the Board of Directors appointed a Nominating Committee. The Nominating Committee has selected three (3) 
candidates for three (3) open seats on the Board of Directors for the 2023-2024 year with 3 terms having a length of three years. 
The full Nomination Letter is located on our website.

Tracy Pierce 
(incumbent)

Board of Directors Nominees

James Kianos
(incumbent)

Tammy McCool
(incumbent)



The Credit Union closed out the year with

• 9,570 in Total Members!
• $83 million in Shares & Deposits!
• $35 million in Loans!
• $91 million in Assets!

Greater Chautauqua FCU Financial Summary as of 12/31/2022. 
 

• Earned $4 million from Loans, Investments, and Fees
• Operating Expenses totaled approximately $3.1 million
• $42,000 was expensed out to cover Loan Losses 
• GCFCU paid out $296,821 to our members in Dividends

After all expenses and dividends were paid, our net income resulted in $537,104.

The pie chart above shows the impact member borrowing has on the credit union’s income. Loans account for 58% of our total income which is then 
returned to our members in the form of lower loan rates, dividends on savings, and outstanding products and services! The credit union continues 
to provide a safe, convenient place to save and borrow with competitive rates and personal service suited toward your specific needs.

- Full Financial Report and 2023 Budget located on the following page -

Treasurer’s Report

48%

18%

34%

2022 GCFCU Total Gross Income

Loan Income Interest Income Fee & Misc Income



Respectfully submitted by,
Maureen Langebartel, Treasurer

Treasurer’s Report continued



Loan Portfolio 

Type of Loan
2022

Number

2022

Amount

2021

Number

2021

Amount

2020

Number

2020

Amount

Unsecured Loans/Lines of Credit 1609 $2,560,141 1375 $2,496,381 1531 $2,525,163

New Vehicle Loans 51 $971,059 57 $1,073,724 82 $1,459,756

Used Vehicle Loans 1278 $17,123,246 1257 $15,137,680 1358 $15,321,608

1st Mortgage Real Estate Loans 228 $10,662,692 235 $10,693,088 238 $10,127,092

Other Real Estate Loans 55 $793,226 49 $629,125 64 $804,636

All Other Loans 352 $2,953,646 328 $2,752,534 366 $2,601,392

Business Loans 0 $0.00 1 $267,226 1 $269,918

3351 $35,039,072 3302 $33,049,758 3640 $33,109,565

Courtesy Pay & Negative Shares 226 $37227 212 $24,319 123 $17,278

Allowance for Loan Loss ($312,265) ($296,723) ($302,332)

Net Outstanding Loans $35,064,009 $33,074,077 $33,126,843

Loans Granted Five Year History

Year Number Amount

2022 1406 $16,706,992

2021 1288 $15,161,874

2020 1146 $10,913,754

2019 1605 $14,345,180

2018 1695 $16,514,227



Supervisory

- Supervisor Committee Report located on the following page -



Supervisory Committee Report



Report of Scholarship Winners for 2023







Mary’s slide
Happy Retirement!





Ken Burnett                    Brian Coffaro                   Tammy McCool              Tracy Pierce

2023-2024 Board of Directors

Kelly Rhinehart
 President

Rod Kolstee
 Vice- President

Maureen Langebartel 
Treasurer

Darlene Barney
 Asst. Treasurer

James Kianos
 Secretary

Board Members
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